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Centre of Excellence in Accounting and Reporting for Co-operatives 

 

Annual Report 

 

For the period April 1, 2014 to March 31, 2015 

 

Report from the Chair of the Board of Directors and Executive Director, CEARC 

The Centre of Excellence in Accounting and Reporting for Co-operatives (CEARC) is pleased to 

provide its annual report for the fiscal year ended March 31, 2015. The past year has been very 

productive for the Centre. We have successfully completed the first year of our second three-year 

strategic plan for 2015-2017.  

 

During the year, CEARC associates presented papers at five conferences and 34 practitioner 

meetings attended and three publications. In addition, we commenced a major five-year research 

project into environmental and social reporting by co-operatives, introduced a Co-operative 

Studies Track at the Atlantic Schools of Business and participated in a study tour to Cuba to 

identify research and accounting education opportunities. 

 

Respectfully submitted, 

 

      
                  

Tom Webb, Chair      Daphne Rixon, PhD, FCPA, FCMA 

Board of Directors      Executive Director 

 

http://www.coopaccounting.coop/cearc.html
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A. Mandate and goals of CEARC 

a) The purpose of the Centre of Excellence is to provide a focal point for research into 

issues about how accounting and reporting systems may best be designed to fit the unique 

nature of co-operative businesses around the world.  More specifically, the Centre 

explores issues such as:  

 

 Accounting principles 

 Application of accounting standards 

 Accounting for the co-operative purpose and multiple bottom lines 

 Integration of financial and non-financial reporting 

 Content of annual reports 

 Accounting for co-op members’ funds 

 Income statements for co-ops 

 Balance sheet structure for co-ops 

 Cash flow statements 

 Items to be covered in notes 

 Special issues (e.g. consolidation, mergers) 

 

b) The Centre of Excellence facilitates research in accounting and reporting for co-

operatives and credit unions. It disseminates its research widely in draft (i.e. consultative) 

form to professional accounting bodies and co-operative managers around the world. It 

uses feedback as an input to the research in the preparation of final reports, which are 

published at academic, and practitioner conferences, in journals, and/or in the form of 

working and discussion papers. More specifically, the Centre does this by: 

 

 Identifying research needs  

 Developing accounting tools for co-operatives 

 Disseminating research and knowledge to not-for-profit and co-operative business 

managers as well as the academic and accounting practitioner communities 

 Developing papers and curriculum materials 

 Building on existing networks linking academics, professional associations, standards 

bodies and co-operative businesses. 

B. Governance 

2014-15 Members of the Board include: 

 Tom Webb - Co-operative Management Education, Saint Mary’s University (SMU) and 

Chair of the Board 

 Alan Robb - Adjunct Professor, Co-operative Management Education, SMU – retired 

during 2014. 

 Karen Miner - Managing Director, Co-operative Management Education, SMU 

 Dr. Larry Haiven – Professor, Dept. of Management and Academic Director, Co-

operative Management Education, SMU 
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 Dr. Jeffrey Power – Chair, Dept. of Accounting, SMU 

 Elizabeth Hicks – Associate Professor, Accounting, Mount St. Vincent University 

 Gordon Beal – Vice President, Guidance and Support, CPA Canada 

 Russ Wasson - National Rural Electrical Cooperative Association 

 Dr. Louis Beaubien – Associate Professor, Accounting, Dalhousie University 

 John Maddocks – Chartered Institute of Public Finance and Accountancy (UK) 

 Dr. Daphne Rixon – Associate Professor, Accounting, SMU, and Executive Director (ex-

officio member of the Board). 

 

During the year, Alan Robb retired and resigned from the board. We wish to thank Alan for 
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Fernando Polo-Garrido, CEGEA, “Factors of Adoption and Quality of Sustainability 

Reporting and External Assurance in Cooperatives”. $5,000.  

Katja Lepper, EBZ Business School, “The Promotion Plan and Promotion Report for 

Housing Co-Operatives: 35 Years of Theory and Practice”. $5,000  

Seth Leon, ACCA, “Raising the Table Stakes: Reporting on the Impact of Financial and 

Non-Financial Activities to Mobilize the Co-operative Advantage”. $10,000. 

Simon Barge, University of Guelph, “Food Co-operative Financing: Challenges and 

Opportunities within the Ontario Food Co-operative Sector”. $7,417. 

Ericka Costa, European Centre for the Study of Co-operatives and the Social Economy 

(EURICSE), Trento University, Social Impact Measurement for Social Cooperatives. 

$10,000. 

3. To sponsor a conference to identify co-operative performance measurement tools in 

existence and determine what they report and whether they report on the Cooperative Identity 

and if so how. The conference also focuses on w
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operative developers, practitioners and academics, and the vast number of measurement tools 

and methodologies that have been developed for investor-owned businesses and non-profit 
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Goal:  
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promote the journal and solicit submissions through CEARC’s various networks and 

alliances.  

During the year, Louis Beaubien moved to Dalhousie University and resigned as editor of 

JCAR. We thank Louis for h
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Conference Presentations 

Rixon, D. and L. Beaubien (2015), Integrated Reporting for Co-operatives: A Case Study of 

VanCity Credit Union, International Academy of Business and Public Administration 

Disciplines Conference, Orlando, January 2 – 5. 

Webb, T. (2014), Performance Measurement, Neighboring Food Co



10 

 

 

August 2014: International Accounting Standards Convergence at NSAC Annual 

Meeting 

RUS Update at the NRECA a Legal Seminar 

Accounting Update at the Colorado Statewide 

Tax Update at the RUS CPA Seminar 

Accounting Update at the Alabama Statewide 

 

September 2014: Accounting Update for the G&T Managers Technical Advisory 

Committee meeting 

Accounting Update at the Florida Statewide 

Tax Update at the RUS CPA Seminar 

Accounting Update at the Virginia, Delaware, Maryland Statewide 

 

October 2014:  International Cooperative Alliance Working Group on IFRS 

Accounting Update at Alaska Statewide 

Accounting Update at Arkansas Statewide 

Accounting Update at Certified Cooperative Financial Professional 

Program at NRECA 

 

November 2014: Meeting at the Commodity Futures Trading Commission 
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sign up for our e-news is included in the CMEC newsletters that are sent to 1200 co-

operatives. 

The various CPA and CMEC newsletters have resulted in over 100 individuals signing up to 

the CEARC database. This will be used to conduct the survey and to issue information 

regarding our research and conferences (such as NSAC). This is an ongoing initiative and we 

will continue to take steps in increase awareness of CEARC and add more co-operative 

accountants to our database. 

 

12. Improve CEARC’s governance structure by adding more practitioners to the Board of 

Directors.  

Goal: Recruit two new members who are practitioners in co-operative accounting to the 

CEARC Board of Directors. Target completion date – December 31, 2015. 

Status:  We are in the process of identifying suitable board members by soliciting input 

from co-operative industry associations. 

 

D.  Publications  

 

Rixon, D. and L. Beaubien (2015), “Integrated Reporting for Co-operatives: A Case Study of 

VanCity Credit Union”, book chapter in Co-operatives for sustainable communities: Tools to 

measure impact and performance of co-operatives, University of Saskatchewan, forthcoming.  

 

Rixon, D. and L. Beaubien (2015), “Sustainability Reporting: A Case Study of The Co-

operators”, book chapter in Co
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Appendix 1 

 

Centre of Excellence in Accounting and Reporting for Co-operatives 

Statement of Revenue, Expenditures and Fund Balance 

March 31, 2015 

 

 

2015 2014

Revenue

Donation -CPA Canada 25,000$               25,000$         

Donations - NRUCFC 10,000                 10,300           

Donations - NSAC 7,500                    8,175              

Total Revenue 42,500                 43,475           

Expenses

Administrative Co-ord. 606                       663                 

Executive Director 5,500                    

e  
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Appendix 2 

 

Centre of Excellence in Accounting and Reporting for Co-operatives (CEARC) 

 

In-Kind Funding 

 

2013 – 2015 

 

CEARC associates are encouraged to seek additional sources of funding to support further 

research into co-operatives and credit unions. Although these funds were not paid directly to 

CEARC, indirectly they support the Centre's research. 
 

2012-13 2013-2014 2014-2015 3-Year

Recipient Source Actual

 
 


